
• �Discussion on implementation of new and 
proposed SASs including Compliance Audits 
in Governmental Audits and changes to Other 
Information and Supplemental Information.

• �Strategies for implementing the multi-family 
updates/revisions to the HUD Consolidated 
Audit Guide issued by the HUD Office of 
the Inspector General, including updating 
techniques for auditing compliance in today’s 
environment of REAC physical inspections, 
PBCA and HUD contract administration, 
and automated financial statement review.

• �Update on implementation of the 
Government Auditing Standards  
(Yellow Book) as published by the GAO.

• �Update on HUD-REAC changes for 
implementation in the eleventh cycle for fiscal 
years ending December 31, 2010 and after.

• �Discussion of specific enforcement and 
compliance issues affecting the annual 
Financial Statement.

• �Practical advice and helpful working
tools for completing the annual audit 
and electronic filing.

• ������Additional discussion on implementation
of the Change 3 to the HUD Occupancy 
Guide 4350.3 REV-1, released in 2009.

• �Receive answers to your questions about 
all financial management issues and rules 
affecting HUD assisted properties.

• �Meet GAO mandated CPE requirements
for HUD auditors and staff.

• �Course includes revisions to the HUD 
IG Audit Consolidated Guide and A-133 
compliance supplement.

• �Two trainers at each seminar offer 
frontline experience both in conducting 
audits and identifying and resolving 
compliance problems.
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NEW COURSE OPTION
TAX CREDIT 

COMPLIANCE: AN 
AUDIT PERSPECTIVE

This one-day training workshop includes a review of the 
application process, calculating the credit allocation and 
factors in maintaining compliance during the tax credit 
period. The workshop, a collaboration between Grubman 
Anand, PC and Quadel Consulting Corporation, brings 
together training expertise and experience in subsidized 
multifamily housing both in conducting LIHTC audits and 
identifying and resolving compliance problems. Participants 
are provided with a comprehensive and up to date audit 
reference guide and a course book. Participants will leave 
the workshop with the knowledge to conduct a fully 
compliant LIHTC compliance audit.

Participants completing the course receive 8 CPE credits in 
Auditing (Governmental) presented in a group live format.

Who Should Attend:
• �Certified Public Accountants (CPA’s) and other senior 

finance accounting staff involved with completion of 
audits on HUD Multifamily properties with Low-Income 
Housing Tax Credits.

• �No prior experience or advance preparation is required in 
order to attend this comprehensive seminar.

Why You Should Attend:
• �Understand the underlying legislation and investor

incentive for participating in the LIHTC program

• �Understand the applicant process, set-aside process, 
calculating the credit allocation and factors for maintaining 
compliance during the tax credit period.

• �Understand the continuing tax credit compliance obliga-
tions including Cost Certification and related issuance of 
the 8609s and the annual preparation of the 8609A.

• �Learn the procedures for applicant eligibility, applying income 
limits and rules concerning initial certification and annual 
recertification as well as next available unit rules.

• �Learn to apply tax credit rules in mixed finance properties 
where overlapping regulations may apply.

Learning Objectives for LIHTC
• �Participants will gain an overall understanding of the

underlying Federal legistlation, State administration 
and investor incentive and expectations for participating 
in the LIHTC program.

• �Participants gain an overall understanding of how the 
minimum set-aside for tax-credit eligible households 
is determined.

• �Participants learn how the applicable fraction for a prop-
erty is calculated and the consequences of not reaching 
the targeted applicable fraction by December 31st of 
the first year of the credit period.

• �Participants will be taught the differences between the
old and new Income Limits and how they affect the initial 
certifications and subsequent recertification of tenants.

• �Participant will learn the continuing tax credit compliance
obligations including Cost Certification and related issuance 
of the 8609s and the annual preparation of the 8609A.

• �Participant will be taught how to apply the LIHTC 
rules in mixed financing properties.

AGENDA FOR LIHTC
8:00 AM – 
8:30 AM 

Registration 

8:30 AM – 
12:00 NOON

Legislative History, Determining 
Eligible Basis, Applicable Fraction 
Determination, Cost Certification�
and 8609 issuance, Tenant Application�
and Program Eligibility, Applying 
Income Limits, 

12:00 NOON – 
1:00 PM 

Complimentary Luncheon

1:00 PM – 
4:00 PM

Tenant Certification and Recertification, 
Preparation of Annual 8609A, Navigating 
through Mixed Financing Properties 

4:00 PM – 
4:30 PM

Questions and Answers 

4:30 PM Adjournment

LOW INCOME HOUSING TAX CREDITS:  
AN AUDIT PERSPECTIVE

For 2010, we are excited to add an optional one-day workshop on the rules affecting 
HUD Multifamily Low-Income Housing Tax Credit (LIHTC) properties which will 
be offered at three locations – Chicago, Boston and New York.

http://www.grubmancpas.com


We Provide The TOOLS You Will Need!

Lack of specific guidance and limited information from HUD is one of the greatest 
difficulties CPAs face in completing annual HUD audits. Take this opportunity to receive 
printed material as well as detailed interpretation of recent changes and attend one of  
our seminars scheduled in twelve cities across the country. Grubman Anand, P.C. and 
Quadel Consulting maintain close working relationships with HUD and make it our mission 
to provide you with the knowledge to conduct an efficient and cost-effective audit.

No prior experience or advance preparation is required in order to attend this
comprehensive seminar.

Our Twenty-Fourth Year of

Training HUD Auditors

Grubman Anand, P.C. is pleased to announce  

the 2010 series of one-day seminars on audit and  

financial management requirements for HUD  

subsidized or insured multifamily properties.

Since 1987, Grubman Anand, P.C., with assistance

from Quadel Consulting, has trained more than 

16,500 individuals in auditing requirements of

HUD assisted housing. Together, these firms offer

participants a combination of proven training 

abilities, expertise in HUD technical requirements  

and practical experience in subsidized multifamily  

housing unmatched by any other organization

conducting similar seminars.

The Sponsors

Grubman Anand, P.C. conducts and monitors audits of approxi- 
mately 100 government insured or subsidized multifamily 
properties each year. Stewart Grubman, president, specializes
in insured and subsidized multifamily housing. Under contract
to HUD, he has provided financial statement analysis training
to new HUD Project Management and Enforcement Center
personnel. Grubman was the primary developer of the HUD 
Master Audit Guide, a computer software reference.

Grubman Anand, P.C. sponsors the seminar with training
assistance from Quadel Consulting Corporation, a Washington,  
DC-based firm offering consulting services and training to the 
affordable housing industry. Since 1975, the firm has served over 
3,000 public and private clients. Quadel has worked directly with 
HUD to develop technical assistance materials and has conducted 
training for owners of subsidized multifamily properties. Quadel 
now manages Housing Choice Voucher programs in Newark,  
Chicago, Memphis, Baltimore, Miami, and Louisiana and is the 
private sector partner of several state housing finance agencies imple-
menting the PBCA Section 8 Contract Administration initiative. 
Each of the Quadel staff who will assist Grubman Anand, P.C. in 
training are senior trainers and have a broad experience with multi-
family housing.

Seminar Participants Will Receive

• ���Eight CPE credits in Auditing (Governmental) presented
in a group live format..

• �A comprehensive and up-to-date audit reference guide
and coursebook.

• A luncheon offering opportunity to interact with colleagues.

• ���Morning breakfast pastries; morning and afternoon 
beverage breaks.

Learning Objectives

•� ��Participant will be able to delineate 
between HUD mortgage financing and 
rental subsidy programs and will be  
updated on new and pending legislation.

• �Participant will be taught the HUD audit 
cycle and related reporting obligations.

• ��Participant will be updated on new 
Statement on Auditing Standards and the 
effect on HUD reporting requirements  
and implementations.

• �Participant will be updated on new 
pronouncements from the Government 
Accountability Office regarding federal 
audit responsibilities in HUD reporting  
and implementation.

• �Participant will be updated on new 
pronouncements from the Office of  
Management and Budget on non-profit 
reporting requirements for owners of  
HUD properties.

• �Participant will be updated on new 
requirements from the HUD Inspector 
General and HUD Multifamily Housing 
regarding content and timing of HUD 
reporting package.

• ��Participant will learn HUD Compliance 
requirements regarding tenant certification 
in receiving rental subsidy from HUD  
and will be provided with and be able to  
implement a review of a tenant file and  
associated disclosures.

Registered CPE Sponsor

Grubman Anand, P.C. is registered with the National Association of State 
Boards of Accountancy (NASBA) as a sponsor of continuing professional 
education on the National Registry of CPE Sponsors. State boards of 
accountancy have final authority on the acceptance of individual courses 
for CPE credit. Complaints regarding registered sponsors 
may be addressed to National Registry of CPE  
Sponsors, 150 Fourth Ave. North, Suite 700,  
Nashville, TN 37219-2417.

Website: www.nasba.org

Agenda

8:00 AM – 8:30 AM
• Registration

8:30 AM – 12:00 NOON
• �Legislative, GAAP, and GAAS updates, 

and Yellow Book Requirements
• ���Discussion and Update on HUD

Handbook IG 2000.04 and Techniques 
for Auditing Compliance with the HUD 
Regulatory Agreement

12:00 NOON – 1:00 PM
• Complimentary Luncheon

1:00 PM – 3:00 PM
• Update on Occupancy Issues
• Compliance Issues and Required Testing

3:00 PM – 4:00 PM
• ����Update on Quality Assurance and 

REAC Financial Filing Requirements

4:00 PM – 4:30 PM
• Questions and Answers

4:30 PM
• Adjournment

Save Time, Register Online: www.Quadel.com

HUD Audit Update OR LIHTC 1-3 Registrations:
• �$395 per person for registrations and payments received 

NO LATER than October 1, 2010
• $425 per person for payments received after October 1, 2010

HUD Audit Update AND LIHTC — Exceptional Value
Chicago, Boston and New York Only
• �$600 per person for registrations and payments received NO LATER

than October 1, 2010
• $650 per person for registrations and payments received after October 1, 2010

4th+ Registrations:
Call Quadel at 800.987.2581 or write hudaudit@quadel.com

PAYMENTS AND REFUNDS
A registration form and payment must be received no later than October 1, 2010, for a 
participant to qualify for the advance registration fee. Enrollment at each seminar will be 
limited. At-the-door registrations will be accepted on a space-available basis only.

You will receive written confirmation of your registration as well as additional informa-
tion about the workshop locations. If you do not receive a confirmation or if you mail 
your registration less than a week prior to the seminar, please call Quadel to confirm 
your registration.

Registration fees are refundable less a $75 per person administration charge, only if 
notification is received no later than 5 PM Eastern time three business days prior to the 
workshop. Telephone notification is acceptable, but all refunds must be requested in 
writing. In rare instances, workshops may be cancelled or rescheduled. Although a full 
refund of the registration fee will be made in such cases, Quadel is not responsible for 
other costs incurred, such as non-refundable airline tickets. 

For more information on registration, please contact our office at 800.987.2581, or e-mail: 
hudaudit@quadel.com, or visit www.quadel.com. For information regarding administra-
tion policies such as complaints or refunds, please contact our office at 301.652.3464.

HOTEL INFORMATION
Hotel accommodations are not included in the registration fee. Participants should make
arrangements directly with the appropriate hotel. In some instances, Quadel has been 
able to have the hotel offer a special rate for the meeting; be sure to identify yourself as a 
Quadel seminar attendee when making your reservation. 

THE FACULTY

Workshop faculty are professionals who have direct
experience with auditing and managing subsidized
housing programs as well as training. The following
instructors will be trainers for the workshops:

STEWART A. GRUBMAN, CPA

PAUL COLLINS

MAGGI PENROD

Follow Stew on Twitter @HUDCPA
If you plan to attend this seminar and need special facilities or assistance relating to a disability, please so 
indicate on the registration form or call Quadel at 800.987.2581 at least two weeks prior to the workshop.

REGISTER ONLINE: WWW.QUADEL.COM

REGISTER ONLINE: WWW.QUADEL.COM

Save time, register and pay online: www.quadel.com
To register by mail or fax, complete this form and send with your payment to:
Quadel Consulting Corporation
1200 G Street, NW, Suite 700
Washington, DC 20005
P: 800.987.2581 	 F: 202.729.6211

LOCATION:	 DATE:

 
A check for $	 	 for 	 registrations, payable to Quadel Consulting Corporation,

is enclosed. Please identify workshop location and date on the check.

Charge my	  Visa	  MasterCard	  AMEX

AMOUNT $

CARD #	 EXP.

CARDHOLDER’S NAME (PLEASE PRINT)

CARDHOLDER’S BILLING ADDRESS

CARDHOLDER’S SIGNATURE

• Advance Registration Fee: $395 (PAYMENT RECEIVED NO LATER THAN OCTOBER 1, 2010)

• Regular Registration Fee: $425 (PAYMENT RECEIVED AFTER OCTOBER 1, 2010)

Discounts are available for auditors and financial managers who register 4 or more staff to attend the workshop. 
Please contact Quadel for further information.

ORGANIZATION

ADDRESS

CITY	 STATE	 ZIP	 TELEPHONE

FAX	 E-MAIL ADDRESS*
* MUST INCLUDE – ALL CONFIRMATIONS OF REGISTRATION AND CPE CERTIFICATES WILL BE SENT BY E-MAIL.

HUD AUDIT UPDATE TRAINING REGISTRATION FORM

HUD LIHTC BOTH

Print Names for Each Participant:
Advance

$395
Regular

$425
Advance

$395
Regular

$425
Advance

$600
Regular

$650

SEMINAR 
LOCATIONS
BALTIMORE, MD
October 18, 2010
Hyatt Regency Baltimore 
on the Inner Harbor
300 Light Street
Baltimore, MD 21202
410.528.1234

CHICAGO, IL
October 20-21, 2010
Optional LIHTC Seminar
AMA Executive Conference 
Center Chicago
773.693. 5511

SEATTLE, WA
October 26, 2010
Seattle Airport Marriott
206.241.2000

SACRAMENTO, CA
October 28, 2010
Sheraton Grand Sacramento Hotel
916.447.1700

NEW YORK, NY
November 9-10, 2010
Optional LIHTC Seminar
AMA Executive Conference 
Center New York
212.903.8060

RICHMOND, VA
November 16, 2010
Richmond Marriott Hotel
804.643.3400

GREENSBORO, SC
November 18, 2010
Sheraton Greensboro 
Hotel at Four Seasons
336.292.9161

NASHVILLE, TN
November 30, 2010
Willis Conference Center
615.872.6400

BOSTON, MA
December 2-3, 2010
Optional LIHTC Seminar
Sheraton Framingham Hotel
508.879.7200

ATLANTA, GA
December 7, 2010
Doubletree Hotel Atlanta – Buckhead
404.231.1234

COLUMBUS, OH
December 9, 2010
Conference Center at NorthPointe 
866.233.9393

OLD SAN JUAN, PR
December 14, 2010
San Juan Marriott Resort
787.722.2000

http://www.nasba.org
http://www.Quadel.com
mailto:hudaudit%40quade.com?subject=
http://www.quadel.com
http://twitter.com/hudcpa
http://WWW.QUADEL.COM
http://www.quadel.com
http://www.quadel.com


We Provide The TOOLS You Will Need!

Lack of specific guidance and limited information from HUD is one of the greatest 
difficulties CPAs face in completing annual HUD audits. Take this opportunity to receive 
printed material as well as detailed interpretation of recent changes and attend one of  
our seminars scheduled in twelve cities across the country. Grubman Anand, P.C. and 
Quadel Consulting maintain close working relationships with HUD and make it our mission 
to provide you with the knowledge to conduct an efficient and cost-effective audit.

No prior experience or advance preparation is required in order to attend this
comprehensive seminar.

Our Twenty-Fourth Year of

Training HUD Auditors

Grubman Anand, P.C. is pleased to announce  

the 2010 series of one-day seminars on audit and  

financial management requirements for HUD  

subsidized or insured multifamily properties.

Since 1987, Grubman Anand, P.C., with assistance

from Quadel Consulting, has trained more than 

16,500 individuals in auditing requirements of

HUD assisted housing. Together, these firms offer

participants a combination of proven training 

abilities, expertise in HUD technical requirements  

and practical experience in subsidized multifamily  

housing unmatched by any other organization

conducting similar seminars.

The Sponsors

Grubman Anand, P.C. conducts and monitors audits of approxi- 
mately 100 government insured or subsidized multifamily 
properties each year. Stewart Grubman, president, specializes
in insured and subsidized multifamily housing. Under contract
to HUD, he has provided financial statement analysis training
to new HUD Project Management and Enforcement Center
personnel. Grubman was the primary developer of the HUD 
Master Audit Guide, a computer software reference.

Grubman Anand, P.C. sponsors the seminar with training
assistance from Quadel Consulting Corporation, a Washington,  
DC-based firm offering consulting services and training to the 
affordable housing industry. Since 1975, the firm has served over 
3,000 public and private clients. Quadel has worked directly with 
HUD to develop technical assistance materials and has conducted 
training for owners of subsidized multifamily properties. Quadel 
now manages Housing Choice Voucher programs in Newark,  
Chicago, Memphis, Baltimore, Miami, and Louisiana and is the 
private sector partner of several state housing finance agencies imple-
menting the PBCA Section 8 Contract Administration initiative. 
Each of the Quadel staff who will assist Grubman Anand, P.C. in 
training are senior trainers and have a broad experience with multi-
family housing.

Seminar Participants Will Receive

• ���Eight CPE credits in Auditing (Governmental) presented
in a group live format..

• �A comprehensive and up-to-date audit reference guide
and coursebook.

• A luncheon offering opportunity to interact with colleagues.

• ���Morning breakfast pastries; morning and afternoon 
beverage breaks.

Learning Objectives

•� ��Participant will be able to delineate 
between HUD mortgage financing and 
rental subsidy programs and will be  
updated on new and pending legislation.

• �Participant will be taught the HUD audit 
cycle and related reporting obligations.

• ��Participant will be updated on new 
Statement on Auditing Standards and the 
effect on HUD reporting requirements  
and implementations.

• �Participant will be updated on new 
pronouncements from the Government 
Accountability Office regarding federal 
audit responsibilities in HUD reporting  
and implementation.

• �Participant will be updated on new 
pronouncements from the Office of  
Management and Budget on non-profit 
reporting requirements for owners of  
HUD properties.

• �Participant will be updated on new 
requirements from the HUD Inspector 
General and HUD Multifamily Housing 
regarding content and timing of HUD 
reporting package.

• ��Participant will learn HUD Compliance 
requirements regarding tenant certification 
in receiving rental subsidy from HUD  
and will be provided with and be able to  
implement a review of a tenant file and  
associated disclosures.

Registered CPE Sponsor

Grubman Anand, P.C. is registered with the National Association of State 
Boards of Accountancy (NASBA) as a sponsor of continuing professional 
education on the National Registry of CPE Sponsors. State boards of 
accountancy have final authority on the acceptance of individual courses 
for CPE credit. Complaints regarding registered sponsors 
may be addressed to National Registry of CPE  
Sponsors, 150 Fourth Ave. North, Suite 700,  
Nashville, TN 37219-2417.

Website: www.nasba.org

Agenda

8:00 AM – 8:30 AM
• Registration

8:30 AM – 12:00 NOON
• �Legislative, GAAP, and GAAS updates, 

and Yellow Book Requirements
• ���Discussion and Update on HUD

Handbook IG 2000.04 and Techniques 
for Auditing Compliance with the HUD 
Regulatory Agreement

12:00 NOON – 1:00 PM
• Complimentary Luncheon

1:00 PM – 3:00 PM
• Update on Occupancy Issues
• Compliance Issues and Required Testing

3:00 PM – 4:00 PM
• ����Update on Quality Assurance and 

REAC Financial Filing Requirements

4:00 PM – 4:30 PM
• Questions and Answers

4:30 PM
• Adjournment

Save Time, Register Online: www.Quadel.com

HUD Audit Update OR LIHTC 1-3 Registrations:
• �$395 per person for registrations and payments received 

NO LATER than October 1, 2010
• $425 per person for payments received after October 1, 2010

HUD Audit Update AND LIHTC — Exceptional Value
Chicago, Boston and New York Only
• �$600 per person for registrations and payments received NO LATER

than October 1, 2010
• $650 per person for registrations and payments received after October 1, 2010

4th+ Registrations:
Call Quadel at 800.987.2581 or write hudaudit@quadel.com

PAYMENTS AND REFUNDS
A registration form and payment must be received no later than October 1, 2010, for a 
participant to qualify for the advance registration fee. Enrollment at each seminar will be 
limited. At-the-door registrations will be accepted on a space-available basis only.

You will receive written confirmation of your registration as well as additional informa-
tion about the workshop locations. If you do not receive a confirmation or if you mail 
your registration less than a week prior to the seminar, please call Quadel to confirm 
your registration.

Registration fees are refundable less a $75 per person administration charge, only if 
notification is received no later than 5 PM Eastern time three business days prior to the 
workshop. Telephone notification is acceptable, but all refunds must be requested in 
writing. In rare instances, workshops may be cancelled or rescheduled. Although a full 
refund of the registration fee will be made in such cases, Quadel is not responsible for 
other costs incurred, such as non-refundable airline tickets. 

For more information on registration, please contact our office at 800.987.2581, or e-mail: 
hudaudit@quadel.com, or visit www.quadel.com. For information regarding administra-
tion policies such as complaints or refunds, please contact our office at 301.652.3464.

HOTEL INFORMATION
Hotel accommodations are not included in the registration fee. Participants should make
arrangements directly with the appropriate hotel. In some instances, Quadel has been 
able to have the hotel offer a special rate for the meeting; be sure to identify yourself as a 
Quadel seminar attendee when making your reservation. 

THE FACULTY

Workshop faculty are professionals who have direct
experience with auditing and managing subsidized
housing programs as well as training. The following
instructors will be trainers for the workshops:

STEWART A. GRUBMAN, CPA

PAUL COLLINS

MAGGI PENROD

Follow Stew on Twitter @HUDCPA
If you plan to attend this seminar and need special facilities or assistance relating to a disability, please so 
indicate on the registration form or call Quadel at 800.987.2581 at least two weeks prior to the workshop.
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AMOUNT $
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• Regular Registration Fee: $425 (PAYMENT RECEIVED AFTER OCTOBER 1, 2010)
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We Provide The TOOLS You Will Need!

Lack of specific guidance and limited information from HUD is one of the greatest 
difficulties CPAs face in completing annual HUD audits. Take this opportunity to receive 
printed material as well as detailed interpretation of recent changes and attend one of  
our seminars scheduled in twelve cities across the country. Grubman Anand, P.C. and 
Quadel Consulting maintain close working relationships with HUD and make it our mission 
to provide you with the knowledge to conduct an efficient and cost-effective audit.

No prior experience or advance preparation is required in order to attend this
comprehensive seminar.
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Training HUD Auditors

Grubman Anand, P.C. is pleased to announce  

the 2010 series of one-day seminars on audit and  
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subsidized or insured multifamily properties.

Since 1987, Grubman Anand, P.C., with assistance
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16,500 individuals in auditing requirements of

HUD assisted housing. Together, these firms offer

participants a combination of proven training 

abilities, expertise in HUD technical requirements  

and practical experience in subsidized multifamily  

housing unmatched by any other organization

conducting similar seminars.

The Sponsors

Grubman Anand, P.C. conducts and monitors audits of approxi- 
mately 100 government insured or subsidized multifamily 
properties each year. Stewart Grubman, president, specializes
in insured and subsidized multifamily housing. Under contract
to HUD, he has provided financial statement analysis training
to new HUD Project Management and Enforcement Center
personnel. Grubman was the primary developer of the HUD 
Master Audit Guide, a computer software reference.

Grubman Anand, P.C. sponsors the seminar with training
assistance from Quadel Consulting Corporation, a Washington,  
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affordable housing industry. Since 1975, the firm has served over 
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HUD to develop technical assistance materials and has conducted 
training for owners of subsidized multifamily properties. Quadel 
now manages Housing Choice Voucher programs in Newark,  
Chicago, Memphis, Baltimore, Miami, and Louisiana and is the 
private sector partner of several state housing finance agencies imple-
menting the PBCA Section 8 Contract Administration initiative. 
Each of the Quadel staff who will assist Grubman Anand, P.C. in 
training are senior trainers and have a broad experience with multi-
family housing.

Seminar Participants Will Receive

• ���Eight CPE credits in Auditing (Governmental) presented
in a group live format..

• �A comprehensive and up-to-date audit reference guide
and coursebook.

• A luncheon offering opportunity to interact with colleagues.

• ���Morning breakfast pastries; morning and afternoon 
beverage breaks.

Learning Objectives

•� ��Participant will be able to delineate 
between HUD mortgage financing and 
rental subsidy programs and will be  
updated on new and pending legislation.

• �Participant will be taught the HUD audit 
cycle and related reporting obligations.

• ��Participant will be updated on new 
Statement on Auditing Standards and the 
effect on HUD reporting requirements  
and implementations.

• �Participant will be updated on new 
pronouncements from the Government 
Accountability Office regarding federal 
audit responsibilities in HUD reporting  
and implementation.

• �Participant will be updated on new 
pronouncements from the Office of  
Management and Budget on non-profit 
reporting requirements for owners of  
HUD properties.

• �Participant will be updated on new 
requirements from the HUD Inspector 
General and HUD Multifamily Housing 
regarding content and timing of HUD 
reporting package.

• ��Participant will learn HUD Compliance 
requirements regarding tenant certification 
in receiving rental subsidy from HUD  
and will be provided with and be able to  
implement a review of a tenant file and  
associated disclosures.

Registered CPE Sponsor

Grubman Anand, P.C. is registered with the National Association of State 
Boards of Accountancy (NASBA) as a sponsor of continuing professional 
education on the National Registry of CPE Sponsors. State boards of 
accountancy have final authority on the acceptance of individual courses 
for CPE credit. Complaints regarding registered sponsors 
may be addressed to National Registry of CPE  
Sponsors, 150 Fourth Ave. North, Suite 700,  
Nashville, TN 37219-2417.

Website: www.nasba.org

Agenda

8:00 AM – 8:30 AM
• Registration

8:30 AM – 12:00 NOON
• �Legislative, GAAP, and GAAS updates, 

and Yellow Book Requirements
• ���Discussion and Update on HUD

Handbook IG 2000.04 and Techniques 
for Auditing Compliance with the HUD 
Regulatory Agreement

12:00 NOON – 1:00 PM
• Complimentary Luncheon

1:00 PM – 3:00 PM
• Update on Occupancy Issues
• Compliance Issues and Required Testing

3:00 PM – 4:00 PM
• ����Update on Quality Assurance and 

REAC Financial Filing Requirements

4:00 PM – 4:30 PM
• Questions and Answers

4:30 PM
• Adjournment

Save Time, Register Online: www.Quadel.com

HUD Audit Update OR LIHTC 1-3 Registrations:
• �$395 per person for registrations and payments received 

NO LATER than October 1, 2010
• $425 per person for payments received after October 1, 2010

HUD Audit Update AND LIHTC — Exceptional Value
Chicago, Boston and New York Only
• �$600 per person for registrations and payments received NO LATER

than October 1, 2010
• $650 per person for registrations and payments received after October 1, 2010

4th+ Registrations:
Call Quadel at 800.987.2581 or write hudaudit@quadel.com

PAYMENTS AND REFUNDS
A registration form and payment must be received no later than October 1, 2010, for a 
participant to qualify for the advance registration fee. Enrollment at each seminar will be 
limited. At-the-door registrations will be accepted on a space-available basis only.

You will receive written confirmation of your registration as well as additional informa-
tion about the workshop locations. If you do not receive a confirmation or if you mail 
your registration less than a week prior to the seminar, please call Quadel to confirm 
your registration.

Registration fees are refundable less a $75 per person administration charge, only if 
notification is received no later than 5 PM Eastern time three business days prior to the 
workshop. Telephone notification is acceptable, but all refunds must be requested in 
writing. In rare instances, workshops may be cancelled or rescheduled. Although a full 
refund of the registration fee will be made in such cases, Quadel is not responsible for 
other costs incurred, such as non-refundable airline tickets. 

For more information on registration, please contact our office at 800.987.2581, or e-mail: 
hudaudit@quadel.com, or visit www.quadel.com. For information regarding administra-
tion policies such as complaints or refunds, please contact our office at 301.652.3464.

HOTEL INFORMATION
Hotel accommodations are not included in the registration fee. Participants should make
arrangements directly with the appropriate hotel. In some instances, Quadel has been 
able to have the hotel offer a special rate for the meeting; be sure to identify yourself as a 
Quadel seminar attendee when making your reservation. 

THE FACULTY

Workshop faculty are professionals who have direct
experience with auditing and managing subsidized
housing programs as well as training. The following
instructors will be trainers for the workshops:

STEWART A. GRUBMAN, CPA

PAUL COLLINS

MAGGI PENROD

Follow Stew on Twitter @HUDCPA
If you plan to attend this seminar and need special facilities or assistance relating to a disability, please so 
indicate on the registration form or call Quadel at 800.987.2581 at least two weeks prior to the workshop.

REGISTER ONLINE: WWW.QUADEL.COM

REGISTER ONLINE: WWW.QUADEL.COM

Save time, register and pay online: www.quadel.com
To register by mail or fax, complete this form and send with your payment to:
Quadel Consulting Corporation
1200 G Street, NW, Suite 700
Washington, DC 20005
P: 800.987.2581 	 F: 202.729.6211

LOCATION:	 DATE:

 
A check for $	 	 for 	 registrations, payable to Quadel Consulting Corporation,

is enclosed. Please identify workshop location and date on the check.

Charge my	  Visa	  MasterCard	  AMEX

AMOUNT $

CARD #	 EXP.

CARDHOLDER’S NAME (PLEASE PRINT)

CARDHOLDER’S BILLING ADDRESS

CARDHOLDER’S SIGNATURE

• Advance Registration Fee: $395 (PAYMENT RECEIVED NO LATER THAN OCTOBER 1, 2010)

• Regular Registration Fee: $425 (PAYMENT RECEIVED AFTER OCTOBER 1, 2010)

Discounts are available for auditors and financial managers who register 4 or more staff to attend the workshop. 
Please contact Quadel for further information.

ORGANIZATION

ADDRESS

CITY	 STATE	 ZIP	 TELEPHONE

FAX	 E-MAIL ADDRESS*
* MUST INCLUDE – ALL CONFIRMATIONS OF REGISTRATION AND CPE CERTIFICATES WILL BE SENT BY E-MAIL.

HUD AUDIT UPDATE TRAINING REGISTRATION FORM

HUD LIHTC BOTH

Print Names for Each Participant:
Advance

$395
Regular

$425
Advance

$395
Regular

$425
Advance

$600
Regular

$650

SEMINAR 
LOCATIONS
BALTIMORE, MD
October 18, 2010
Hyatt Regency Baltimore 
on the Inner Harbor
300 Light Street
Baltimore, MD 21202
410.528.1234

CHICAGO, IL
October 20-21, 2010
Optional LIHTC Seminar
AMA Executive Conference 
Center Chicago
773.693. 5511

SEATTLE, WA
October 26, 2010
Seattle Airport Marriott
206.241.2000

SACRAMENTO, CA
October 28, 2010
Sheraton Grand Sacramento Hotel
916.447.1700

NEW YORK, NY
November 9-10, 2010
Optional LIHTC Seminar
AMA Executive Conference 
Center New York
212.903.8060

RICHMOND, VA
November 16, 2010
Richmond Marriott Hotel
804.643.3400

GREENSBORO, SC
November 18, 2010
Sheraton Greensboro 
Hotel at Four Seasons
336.292.9161

NASHVILLE, TN
November 30, 2010
Willis Conference Center
615.872.6400

BOSTON, MA
December 2-3, 2010
Optional LIHTC Seminar
Sheraton Framingham Hotel
508.879.7200

ATLANTA, GA
December 7, 2010
Doubletree Hotel Atlanta – Buckhead
404.231.1234

COLUMBUS, OH
December 9, 2010
Conference Center at NorthPointe 
866.233.9393

OLD SAN JUAN, PR
December 14, 2010
San Juan Marriott Resort
787.722.2000

http://www.nasba.org
http://www.Quadel.com
mailto:hudaudit%40quade.com?subject=
http://www.quadel.com
http://twitter.com/hudcpa
http://WWW.QUADEL.COM
http://www.quadel.com
http://www.quadel.com


• �Discussion on implementation of new and 
proposed SASs including Compliance Audits 
in Governmental Audits and changes to Other 
Information and Supplemental Information.

• �Strategies for implementing the multi-family 
updates/revisions to the HUD Consolidated 
Audit Guide issued by the HUD Office of 
the Inspector General, including updating 
techniques for auditing compliance in today’s 
environment of REAC physical inspections, 
PBCA and HUD contract administration, 
and automated financial statement review.

• �Update on implementation of the 
Government Auditing Standards  
(Yellow Book) as published by the GAO.

• �Update on HUD-REAC changes for 
implementation in the eleventh cycle for fiscal 
years ending December 31, 2010 and after.

• �Discussion of specific enforcement and 
compliance issues affecting the annual 
Financial Statement.

• �Practical advice and helpful working
tools for completing the annual audit 
and electronic filing.

• ������Additional discussion on implementation
of the Change 3 to the HUD Occupancy 
Guide 4350.3 REV-1, released in 2009.

• �Receive answers to your questions about 
all financial management issues and rules 
affecting HUD assisted properties.

• �Meet GAO mandated CPE requirements
for HUD auditors and staff.

•  Course includes revisions to the HUD 
IG Audit Consolidated Guide and A-133 
compliance supplement.

• �Two trainers at each seminar offer 
frontline experience both in conducting 
audits and identifying and resolving 
compliance problems.

WHY ATTEND THE  

24TH ANNUAL

GRUBMAN ANAND  

HUD SEMINAR?

for Auditors and Financial Managers of HUD Assisted Properties

Update & TOOLS

ASSISTED PROPERTIES
The 24th Annual Seminar Program for Auditors and Financial Managers

FALL 2010

Update & 
TOOLS

HUD

FOR AUDITORS AND 
FINANCIAL MANAGERS OF

Sponsored by
Grubman Anand, P.C.

www.grubmancpas.com 
 and Quadel Consulting

www.quadel.com

NEW COURSE OPTION
TAX CREDIT 

COMPLIANCE: AN 
AUDIT PERSPECTIVE

This one-day training workshop includes a review of the 
application process, calculating the credit allocation and 
factors in maintaining compliance during the tax credit 
period. The workshop, a collaboration between Grubman 
Anand, PC and Quadel Consulting Corporation, brings 
together training expertise and experience in subsidized 
multifamily housing both in conducting LIHTC audits and 
identifying and resolving compliance problems. Participants 
are provided with a comprehensive and up to date audit 
reference guide and a course book. Participants will leave 
the workshop with the knowledge to conduct a fully 
compliant LIHTC compliance audit.

Participants completing the course receive 8 CPE credits in 
Auditing (Governmental) presented in a group live format.

Who Should Attend:
• �Certified Public Accountants (CPA’s) and other senior 

finance accounting staff involved with completion of 
audits on HUD Multifamily properties with Low-Income 
Housing Tax Credits.

• �No prior experience or advance preparation is required in 
order to attend this comprehensive seminar.

Why You Should Attend:
• �Understand the underlying legislation and investor

incentive for participating in the LIHTC program

• �Understand the applicant process, set-aside process, 
calculating the credit allocation and factors for maintaining 
compliance during the tax credit period.

• �Understand the continuing tax credit compliance obliga-
tions including Cost Certification and related issuance of 
the 8609s and the annual preparation of the 8609A.

• �Learn the procedures for applicant eligibility, applying income 
limits and rules concerning initial certification and annual 
recertification as well as next available unit rules.

• �Learn to apply tax credit rules in mixed finance properties 
where overlapping regulations may apply.

Learning Objectives for LIHTC
• �Participants will gain an overall understanding of the

underlying Federal legistlation, State administration 
and investor incentive and expectations for participating 
in the LIHTC program.

• �Participants gain an overall understanding of how the 
minimum set-aside for tax-credit eligible households 
is determined.

• �Participants learn how the applicable fraction for a prop-
erty is calculated and the consequences of not reaching 
the targeted applicable fraction by December 31st of 
the first year of the credit period.

• �Participants will be taught the differences between the
old and new Income Limits and how they affect the initial 
certifications and subsequent recertification of tenants.

• �Participant will learn the continuing tax credit compliance
obligations including Cost Certification and related issuance 
of the 8609s and the annual preparation of the 8609A.

• �Participant will be taught how to apply the LIHTC 
rules in mixed financing properties.

AGENDA FOR LIHTC
8:00 AM – 
8:30 AM 

Registration 

8:30 AM – 
12:00 NOON

Legislative History, Determining 
Eligible Basis, Applicable Fraction 
Determination, Cost Certification 
and 8609 issuance, Tenant Application 
and Program Eligibility, Applying 
Income Limits, 

12:00 NOON – 
1:00 PM 

Complimentary Luncheon

1:00 PM – 
4:00 PM

Tenant Certification and Recertification, 
Preparation of Annual 8609A, Navigating 
through Mixed Financing Properties 

4:00 PM – 
4:30 PM

Questions and Answers 

4:30 PM Adjournment

LOW INCOME HOUSING TAX CREDITS:  
AN AUDIT PERSPECTIVE

For 2010, we are excited to add an optional one-day workshop on the rules affecting 
HUD Multifamily Low-Income Housing Tax Credit (LIHTC) properties which will 
be offered at three locations – Chicago, Boston and New York.


